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Net Sales, Overseas Net Sales Ratio

Operating Income, Ordinary Income, Profit Attributable to Owners of Parent

Capital Expenditure, Depreciation and Amortization, R&D Expenditure 

Factor Analysis
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• Net sales: In fiscal 2020, a decrease in sales 
volume of general-purpose aromatic chemicals and 
foamed plastic, among other factors, led to a 
decline in net sales.

• Overseas net sales ratio: Global expansion 
progressed, with sites in Asia, as well as in the 
Middle East, Europe and the U.S.
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• Operating income: While fixed costs such as 
repair expenses increased in fiscal 2020, income 
rose due to an increase in sales of semiconductor 
products and optical polymers, lower raw material 
and fuel prices, and other factors.

• Ordinary income: In addition to an increase in 
operating income in fiscal 2020, ordinary income 
rose on an improvement in equity in earnings of 
affiliates related to overseas methanol companies 
due to the elimination of one-time costs (¥7.8 billion) 
in a joint venture in Saudi Arabia recorded in the 
previous fiscal year.

• Profit attributable to owners of parent: Despite 
such factors as an increase in impairment losses 
and a decline in gain on sale of investment 
securities, profit attributable to owners of parent 
rose in fiscal 2020 on an increase in ordinary 
income and other factors.

Factor Analysis

• Capital expenditure: In fiscal 2020, capital 
expenditures focused primarily on hydrogen 
peroxide-related investments in Taiwan and China, 
and on boosting production capacity for existing 
products as well as maintaining and upgrading 
equipment. By segment, ¥19.4 billion in Basic 
Chemicals, ¥18.6 billion in Specialty Chemicals.

• R&D expenditure: Active R&D investments 
pursued to strengthen profitability of existing 
businesses and generate new ones.
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Cash Flows Interest-bearing Debt, Net Debt to Equity Ratio

ROE, ROA, ROIC Total Dividends, Share Buybacks
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• The methanol business saw an improvement in earnings thanks mainly 
to an upturn in market prices in the second half.

• Profits declined in methanol and ammonia chemical products on soaring 
raw material prices and an increase in repair expenditures.

• In specialty aromatic chemicals, income was on par with the previous 
fiscal year as sales of aromatic aldehydes remained strong and sales 
volume in meta-xylenediamine (MXDA), demand for which had declined 
in the first half, recovered significantly in the second half.

• Sales and profits declined in general-purpose aromatic chemicals 
despite lower raw fuel prices, due in part to sluggish sales volumes in 
meta-xylene and purified isophthalic acid (PIA) and a decline in sales 
prices.

• In the foamed plastic business, earnings were virtually unchanged from 
the previous fiscal year, as the automotive industry recovered in the 
second half after the drop in demand seen in the first half, and as 
demand also increased in food packaging and civil engineering.

Basic Chemicals
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Performance Analysis by Segment (fiscal 2020)

• In inorganic chemicals, earnings increased compared with the previous 
fiscal year due mainly to increased sales volume in chemicals for use in 
semiconductor manufacturing.

• In engineering plastics, despite declining demand in the automotive and 
other fields in the first half, demand recovered in the second half and 
income was on par with the previous fiscal year.

• In optical materials, a stagnation in sales volume was seen in the fourth 
quarter due to the impact of semiconductor shortages and customer 
inventory adjustments, but net sales and earnings rose on growth in 
demand for smartphones equipped with multiple camera lenses, and on 
a boost in production capacity in October 2019, which also contributed to 
increased sales volume.

• Electronic materials saw net sales and earnings increase on growing 
demand for products used in data centers and other ICT-related fields,  
and with the introduction of a new product for use in antenna-in-package 
substrates to be installed in 5G-compatible smartphones.

• Despite a decline in demand for offerings used in souvenirs and other 
tourism-related products, exports of oxygen absorbers were strong, and 
earnings exceeded the previous fiscal year.

Specialty Chemicals

Net sales:  ¥267.8 billion
Operating income: ¥34.8 billion

Net sales:  ¥322.8 billion
Operating income: ¥9.6 billion

(FY)(FY)

(FY)(FY)

16Corporate Report 2021 16



Specialty Chemicals

Super-pure 
hydrogen peroxide

Global production capability ensures a stable supply of high-quality products to meet 
the needs of the most technologically advanced customers

Primary applications: cleaning agents for electronics industry, etching agents, 
resist stripping agents

Electronic chemicals (EL chemicals)

Hydrogen peroxide

FormalinMethanol

MX-Nylon (MXD6)

Super-pure
hydrogen peroxide

#1

Global market share

#1

Global market share

#1

Global market share

World rank

#3

Supply capacity*1

World rank

#1

Refractive index*2

Prepreg

BT products
Proprietary material meeting the need for more compact, extremely thin IC plastic 
packaging

Primary applications: IC plastic package substrates

BT Products

Cyanate monomers BT resin

PC sheet

PC film

Polycarbonate 
resin (PC)

Also developing high-value-added products that are lightweight, highly transparent 
and high-strength 

Primary applications: interior and exterior materials (automotive), electronic components, 
office automation equipment

Bisphenol A

(External procurement)

Polycarbonate resin
(PC)

Reny™ (High Performance
Polyamide Resin)

Iupital™ (Polyacetal resin) (POM)

Optical polymer
Features that balance high refractive index with low birefringence contribute to enhanced 
camera functionality

Primary applications: smartphone and other compact camera lens materials

Raw materials

(External procurement)

Optical polymer

RP System™
PharmaKeep™
Anaero Pack™

AGELESS™

Copper-clad laminates (CCL)

AGELESS™ Maintain extensive customer base as pioneer of food freshness agents

Primary applications: food products (confectionary, processed meat products, etc.)

Inorganic
Chemicals
Primarily focused

on cleaning agents
for electronics

industry

Engineering
Plastics

Develops
engineering plastics

Optical
Materials

Based on solutions
for controlling light

Electronic
Materials

Top manufacturer
of IC plastic

package substrate
materials

Oxygen
Absorbers
Wide range of 

solutions in daily food,
electronic component
and pharmaceutical

markets

Hybrid chemicals

*1 As the Mitsubishi Group

*2 As compact camera lens materials

Business Operations and Main Products
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Basic Chemicals

World rank

#2

Only

1

Production capacity*5

MX-Nylon (MXD6)

Meta-xylene

Iupital™
(Polyacetal)

Life Science-
related products

Methanol

Dimethyl ether
(DME)

Methyl
methacrylate

(MMA)
Amine Cyanate

monomers
Methanol

protein research Formalin

BT resin

Ammonia

Aromatic aldehydes

Superacid
HF-BF3

technology

Purified isophthalic acid (PIA)

Meta-xylenediamine
(MXDA)

Natural Gas Energy Utilization

#1

Global market share

#1

Global market share

#1

Global market share*6

Meta-xylenediamine
(MXDA)

Superior rapid curing and chemical resistance

Primary applications: epoxy resin curing agent, MX-Nylon (MXD6)

MX-Nylon (MXD6)
Superior gas barrier properties, also contributes to reducing weight of PET bottles

Primary applications: food product packaging, PET bottles, engineering plastics

Foamed plastic
Superior weight saving, flexibility and durability

Primary applications: automotive components, precision equipment packaging

Methanol
World’s only comprehensive manufacturer with proprietary catalyst technology and 
a complete methanol value chain for derivatives, from manufacture to sales

Primary applications: raw material for formalin, acetic acid, etc., intermediate materials

*4 Joint venture

Aromatic aldehydes
Proprietary production methods that are efficient and have low environmental impact

Primary applications: fragrances, resin additives

High-
Performance

Products,
Basic

Chemicals II
Manufacture of
products and

derivatives using
proprietary technology

Energy
Resources and

Environment
Applies domestic

natural gas
exploration and

development
technology, and
develops other

energy businesses

JSP

Methanol,
Basic

Chemicals I,
Life Science

First in Japan to
produce methanol
using natural gas
as raw material

Domestic gas field development

• Higashiniigata Oil-Gas Field
• Iwafune-oki Oil-Gas Field

Methanol production using overseas gas*4

Geothermal power generation*4

• Sumikawa Geothermal Power Station
• Wasabizawa Geothermal Power Station

• Saudi Arabia       • Venezuela       • Brunei       • Trinidad and Tobago

• Fukushima Natural Gas Power Plant
Natural gas power generation*4

Chemicals company

Geothermal power 
generation

Since 1981, 40 years of experience and results 

*5 Total for all affiliates using MGC technology

*6 For automotive use

Methanol/Ammonia production*3

*3 Only the Niigata Plant’s methanol pilot is currently operational

Resource
development
technology

#1

Global market share
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